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RFP = request for proposal 

LOI = letter of intent 

*treaty and/or LOI may also be drafted by the reinsurers (generally, the draft process is started by reinsurers in Canada, and by ceding 

companies in US.

**some companies set up the treaty in the reins admin system when the LOI is fully executed.  Others do so only after the treaty is fully 

executed. 

Sometimes the LOI process is bypassed
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